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OATH OR AFFIRMATION

Terry Friddle swear or affirm that to the best of

my knowledge and belief the accompanying fmancial statement and supporting schedules pertaining to the firm of

Sojourner Securities LLC as

of December 3L 2011 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any

account classified solely as that of customer except as follows

Signature

Managing Director Chief Compliance Officer

Notary Pu ic
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Th re ort contains check all applicable boxes

Facing Page

I1 Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

ll Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule l5c3-1 and the Computation for

Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



SOJOURNER SECURITIES LLC

Financial Statement

as of December 31 2011 and

Independent Auditors Report
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INDEPENDENT AUDITORS REPORT

Sojourner Securities LLC

We have audited the accompanying statement of financial condition of Sojourner Securities LLC the

Company as of December 31 2011 that the Company is filing pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934 This financial statement is the responsibility of the Companys

management Our responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with generally accepted auditing standards in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statement is free of material misstatement An audit includes consideration

of internal control over financial reporting as basis for designing audit procedures that are appropriate

in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control over financial reporting Accordingly we express no such opinion An

audit also includes examining on test basis evidence supporting the amounts and disclosures in the

financial statements assessing the accounting principles used and significant estimates made by

management as well as evaluating the overall financial statement presentation We believe that our

audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects the

financial position of Sojourner Securities LLC as of December 31 2011 in conformity with generally

accepted accounting principles in the United States of America

WcJJ LLP
February 21 2012
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SOJOURNER SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2011

ASSETS

Cash

Accounts receivable

Prepaid expenses

TOTAL ASSETS

LIABILITIES AND MEMBERS EOUITY

Accounts payable

Members equity

TOTAL LIABILITIES AND MEMBERS EQUITY
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20918

176800

2687

200405

776

199629

200405



SOJOURNER SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31 2011

SUMMARY OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

Operations Sojourner Securities LLC the Company is limited liability company that

operates as registered broker-dealer As registered broker-dealer the Company is primarily

involved as placement agent for issuers due principally to its role as mergers and acquisitions

advisor The Company does not take title to or control of any securities nor does the Company

make market in any security The Company is registered with the Securities and Exchange

Commission and is member of the Financial Industry Regulatory Authority and the Securities

Investor and Protection Corporation

Use of Accounting Estimates The preparation of financial statements in conformity with

generally accepted accounting principles in the United States of America requires management to

make estimates and assumptions that affect the reported amounts of certain assets and liabilities

and disclosures Accordingly the actual amounts could differ from those estimates Any

adjustments applied to estimated amounts are recognized in the year in which such adjustments

are determined

Cash The Company considers all highly liquid investments with maturity of three months or

less when purchased to be cash equivalents The Company maintains cash deposits with

financial institutions At times such deposits may exceed federally insured limits

Accounts Receivable The Company extends credit to clients for brokerage fees As of

December 31 2011 the Company considers all such receivables fully collectible and therefore

no allowance for bad debts has been provided

Income Taxes For income tax purposes the Company is considered to be partnership No

provision for federal or state income taxes has been made in the accompanying financial

statements since the members include their allocable share of the Companys taxable income or

loss in their respective individual income tax returns

The Company records liabilities for income tax positions taken or expected to be taken when

those positions are deemed uncertain to be upheld in an examination by taxing authorities As of

December 31 2011 the tax years ended December 31 2008 through 2011 were open for

potential examination by taxing authorities No liabilities for uncertain income tax positions were

recorded as of December 31 2011

Subsequent Events In preparing its financial statement the Company has evaluated subsequent

events through February 21 2012 which is the date the financial statement was available to be

issued



NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule

SEC Rule 15c3-1 which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to As of

December 31 2011 the Company had net capital of $20 142 which was $15142 in excess of its

required net capital of $5000 The Company had aggregate indebtedness at December 31 2011

of $776 relating to customary accounts payable and its ratio of aggregate indebtedness to net

capital was .04 to

RELATED PARTY AND CONCENTRATION

The Company is wholly-owned subsidiary of Pathfinder Capital Advisors LLC and was

established to process certain transactions initiated by its parent company that require the

services of registered broker-dealer Only transactions that relate specifically to broker-dealer

activities result in revenue being recognized by the Company Generally all of the Companys

revenue is derived from transactions involving clients of its parent company

The parent company allocates 10% of its common office overhead expenses to the Company
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INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED UPON PROCEDURES
RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

To the Member of Sojourner Securities LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2011 which were agreed to by Sojourner Securities LLC the

Company and the Securities and Exchange Commission Financial Industry Regulatory Authority

Inc SIPC and other regulatory agencies that rely on Rule 17a-5g under the Securities and Exchange

Act of 1934 in their regulation of brokers and dealers solely to assist you and the other specified parties

in evaluating the Companys compliance with the applicable instructions of the General Assessment

Reconciliation Form SIPC-7 The Companys management is responsible for the Companys

compliance with those requirements This agreed-upon procedures engagement was conducted in

accordance with attestation standards established by the American Institute of Certified Public

Accountants The sufficiency of these procedures is solely the responsibility of those parties specified in

this report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries including examining copies of checks and subsequent clearing

on the bank statements noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended December

31 2011 as applicable with the amounts reported in Form SIPC-7 for the year ended

December 31 2011 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers showing calculation of SIPC operating revenue and assessment calculations

noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers showing calculation of SIPC operating revenues and

assessment calculations supporting the adjustments noting no differences
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We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

WaJAcr t.LP

February 21 2012
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SOJOURNER SECURITIES LLC

SCHEDULE OF SIPC ASSESSMENT AND PAYMENTS
FOR THE YEAR ENDED DECEMBER 31 2011

Assessment for December 31 2011 776

Less

Payment January21 2012 776

Balance due March 31 2012

See independent auditors report
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